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Forward_ooking Statements

Certain statements in this financial presentation relate to future events and expectatioAs@ndgpstafiewvwandwa the meaning of the Private Securities
Litigation Reform Act of 1995. Words such a,sfoffiobreelciaesvte ,00 ffiteasrtgiema toe ,Adg ui
Acoul d, 0 Ashoul do or ot her slookinglstatemenisoAll dtatements othextgraargssfshistorinas facoafetfoeekidgi d e nt i f
statements, including, without limitation, statements regarding our outlook, projections, forecasts or gsestatesceiptsods.nth guarantee future

performance and speak only as of the date they are made, and we do not undertake to dpolateyaiatenants.

Caterpillardéds actual resul ts may diobkingstatements masedrmanterpf factory imcluding,dst aot lidnked :r i |
(i) global and regional economic conditions and economic conditions in the industries we serve; (ii) commathiglgroeedharegesesnfluctuations in

demand for our products or significant shortages of material; (iii) government monetary or fiscal pafiess)qm)qoasiksatammercial instability and events
beyond our control in the countries in which we operate; (v) international trade policies and their impgotadnctie arachd doicourpetitive position, including

the imposition of new tariffs or changes in existing tariff rates; (vi) our ability to develop, produce adccnasket qualiypr me et our cust o me
of the highly competitive environment in which we operate on our sales and pricing; (viii) information teeisrexholgyoseputéy chime; (ix) inventory

management decisions and sourcing practices of our dealers and our OEM customers; (x) a failure to rddizg, alt afdegnticgemted benefits of our
acquisitions, joint ventures or divestitures; (xi) union disputes or other employee relations issues; (xinegheatss eects oncluding natural disasters; (xiii)
disruptions or volatility in global financial markets limiting our sources of liquidity or the liquidity afacuacd Stoppdiex,sdéxiv) failure to maintain our credit
ratings and potential resulting increases to our cost of borrowing and adverse effects on our cost of ftihaspbguidityanomapeess to capital markets; (xv)

our Financi al Products segmentos ri sks ass oc irktigaidity conditions; (kvii)@an iricieaseaim c i a |
delinquencies, repossessions or net lossds df ICat custonaets;dxwiii) currency fluctuations; (xix) dun onGateamplianicedwsth financial and other

restrictive covenants in debt agreements; (xx) increased pension plan funding obligations; (xxi) allegexdtoademahrtolatipen laws and regulations;

(xxii) additional tax expense or exposure, including the impact of U.S. tax reform; (xxiii) significantdeggllpveadedorggowtrnment investigations; (xxiv)

new regulations or changes in financial services regulations; (xxv) compliance with environmental laws>aw otyeldtiotmssates¢ribed in more detail in

Cat er pi | IQalekdasd other filings with the Securities and Exchange Commission.

A reconciliation of #@@8AP financial information referenced in this presentation can be found in the appendiiarto this presenta
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Strategy Execution

JimUmpleby
Chairman & CEO

CATERPILLAR’



Our Company

2018 SALES & REVENUES ~ $55 BILLION

§ o el B . H N G = % . ; &
CONSTRUCTION INDUSTRIES RESOURCE INDUSTRIES ENERGY & TRANSPORTAT ON FINANCIAL PRODUCTS

Sales $23B* Sales $10B* |

CATERPILLAR
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* FullYear 2018 including iatgment sales



Experienced Leadership Team

£

JimUmpleby AndrewBonfield RaminYounessi Denise Johnson  Billy Ainsworth Bob De Lange Cheryl Johnson Suzette Long
Chairman & CEO§ Chief Financial Group President Group President Group President Group President Chief Human Chief Legal Officer
; Officer . Construction Resource Energy & - Services, Distribution Resources Officer: General Counsel &
: Industries Industries . Transportation : & Digital . Corporate Secretar
OUR SOLUTIONS HELP OUR CUSTOMERS BUILD A BETTER WORLD. cA'I'EHP“_I_AR
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Achieved 2017

Construction Industries

Total Sale's Total Sales
~$21B $23B

18.0%

Historical Targeted 2018
Performance Performance Actual

2017 Investor Day
Segment Margin Target

INVESTOR DAY 2019

nvestor Day Segment Targets

Resource Industries Energy & Transportation
Total Salées Total Sales Total Sale's Total Sale’s
~$16$12B $10B $23B
17.3%
15.6%
Historical Targeted 2018 Historical Targeted 2018
Performance Performance Actual Performance Performance Actual
2017 Investor Day 2017 Investor Day
Segment Margin Target Segment Margin Target

1Total sales includes istggment sales BATEHPII.I.AR

22017 Investor Day Segment Margins were not adjusted for U.S. GAAP accounting
standard change related to pension and OPEB cost effective January 1, 2018



Achieved 2017 Investor Day Enterprise Targets

Sales & Revenue{s Adjusted Operating Margin
~$55B $54.7B 15.9%
Historical 2018 Historical Targeted 2018
Performance Actual Performance Performance Actual
2017 Investor Day Adjusted
Operating Margin Target

OUR SOLUTIONS HELP OUR CUSTOMERS BUILD A BETTER WORLD. GATEHP"J_AR
INVESTOR DAY 2019 * 2017 Investor Day Adjusted Operating Margin Target was not adjusted for U.S. GAAP accounting standardiohangeOPER:ddstpfective January 1, 2018

Note: A reconciliation of Adjusted Operating Margin % to U.S. GAAP included in Appendix A
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Historical Financial Results

Historical Adjusted Operating Margin Rafife 15%

2010 2011 2012 2013 2014 2015 2016

Bl Historical Sales & Revenues $8__] Historical Adjusted Operating Margin %

OUR SOLUTIONS HELP OUR CUSTOMERS BUILD A BETTER WORLD.

INVESTOR DAY 2019 o ) ] ) ) . )
Note: A reconciliation of Adjusted Operating Margin % to U.S. GAAP included in Appendix A
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Delivered Stronger Financial Results

Improved Financial
Performance

Record PPS in 2018

$66B |
il $458
5% |t
11% 110/0 $39B A— 16%
10% 7% 13%

2010 2011 2012 2013 2014 2015 2016 2017 2018

Historical Adjusted Operating Margin Rafffe 15%

Bl Historical Sales & Revenues $ Historical Adjusted Operating Margin ¢ Demonstrated Results

OUR SOLUTIONS HELP OUR CUSTOMERS BUILD A BETTER WORLD. BA'I'EHP“_I_AH
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Note: A reconciliation of Adjusted Operating Margin % to U.S. GAAP included in Appendix A



Delivered Stronger Financial Results

Adjusted Operating Margin Improvenaé¥ pts

$55B

Improved Financial
Performance

Record PPS in 2018

$55B

A

16%
2014 - - 2018
Bl Historical Sales & Revenues $B__] Historical Adjusted Operating Margin ¢ | Demonstrated Results
OUR SOLUTIONS HELP OUR CUSTOMERS BUILD A BETTER WORLD. CATERPILLAR

INVESTOR DAY 2019 o ) ] ) _ _ )
Note: A reconciliation of Adjusted Operating Margin % to U.S. GAAP included in Appendix A



Improved Adjusted Operating Margin Performance Through the Cycl

Future Expected Adjusted Operating Margin Range

13%16%

+3%66%
Margin pts -100/
0
Improvement
$43B
2010 2011 2012 2013 2014 2015 2016
Bl Historical Sales & Revenues $ Historical Adjusted Operating Margin @ Target Adjusted Operating Margi6%33ts
OUR SOLUTIONS HELP OUR CUSTOMERS BUILD A BETTER WORLD. GATEHPII.I.AR
INVESTOR DAY 2019 Note: Targeting-8% pts improvement from 2Q0Q6 historical performaridete: Target is not incremental to 2017 and 2018 performance

Note: Targets are based on current business assumptions Note: A reconciliation of Adjusted Operating Margin to U.S. GAAP included in Appendix A



Returning Capital to Shareholders

"~ Targeting at least

\ ~ high singldigit %
Raisinghe ~ Dividend
Quarterly Dividend Increases

each of the next

per share 4 yealrs

($4.12 annualized)
Dividend payable on August 20, 2019 to shareholders of record at the close of business on July 22, 2019
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Profitable Growth Through Services

SERVICES

OUR SOLUTIONS HELP OUR CUSTOMERS BUILD A BETTER WORLD. BATEHP“_I_AH@
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CesS

Increased Customer Value
Including Improved Asset Utilization

Reduced Cyclicality
of Sales & Revenues

Improved Profitability
Through the Cycles
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